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Independent Auditor’s Report on Consolidated Financial Statements
and Supplementary Information

Board of Directors
University of Southern Indiana Foundation
Evansville, Indiana

We have audited the accompanying consolidated financial statements of the University of Southern
Indiana Foundation and its subsidiary, which comprise the consolidated statements of financial
position as of June 30, 2020 and 2019, and the related consolidated statements of activities, functional
expenses and cash flows for the years then ended, and the related notes to the consolidated financial
statements.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We Dbelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

QPRAXITY



Board of Directors
University of Southern Indiana Foundation
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Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of the University of Southern Indiana Foundation and its
subsidiary as of June 30, 2020 and 2019, and the changes in their net assets and their cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States
of America.

Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The accompanying supplementary consolidating information as of and for the
year ended June 30, 2020 (with comparative totals for 2019), as listed in the table of contents, is
presented for the purposes of additional analysis, rather than to present the financial position, results
of operations and cash flows of the individual entities, and is not a required part of the consolidated
financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the consolidated
financial statements. The consolidating financial information has been subjected to the auditing
procedures applied in the audit of the consolidated financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the consolidated financial statements or to the
consolidated financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the consolidated financial statements
as a whole.

BED L

Evansville, Indiana
October 1, 2020



University of Southern Indiana Foundation
Consolidated Statements of Financial Position

June 30, 2020 and 2019

Assets

Cash and cash equivalents
Accounts and interest receivable
Contributions receivable, net
Prepaid expenses

Investments

Cash value of life insurance

Beneficial interest in charitable remainder trusts

Beneficial interest in perpetual trusts
Beneficial interest in Community Foundation
Real estate held for investment

Land and land improvements, net of accumulated depreciation;

2020 — $8,108, 2019 — $3,315
Buildings, net of accumulated depreciation;
2020 — $573,531, 2019 — $531,020
Property management deposits

Total assets

Liabilities and Net Assets
Liabilities

Accounts payable
Deposits

Deferred income
Payable to related parties
Annuities payable

Total liabilities

Net Assets

Without donor restrictions
Undesignated
Undesignated board endowments

With donor restrictions
Perpetual-in-nature endowments
Purpose restrictions
Time restrictions for future periods

Total net assets

Total liabilities and net assets

See Notes to Consolidated Financial Statements

2020 2019
$ 983,114 $ 971,033
158,095 111,574
6,418,219 6,270,353
1,520 946
129,046,137 125,260,153
511,638 503,182
1,144,297 815,838
4,012,103 4,122,365
67,545 66,758
2,471,215 2,471,215
316,187 274,848
329,234 300,711
4,445 5,320
$__145463,749 $_ 141,174,296
$ 36,277 $ 39,988
4,445 5,320
1,500 7,240
1,350,541 2,023,298
1,606,430 1,541,425
2,999,193 3,617,271
6,333,172 5,230,474
10,162,818 10,201,728
16,495,990 15,432,202
75,969,041 73,729,822
42,654,515 41,789,760
7,345,010 6,605,241
125,968,566 122,124,823
142,464,556 137,557,025
$_145463749 $_ 141,174,296



University of Southern Indiana Foundation
Consolidated Statements of Activities
Years Ended June 30, 2020 and 2019

Revenues and Other Support
Contributions
Grants
Change in value of split-interest agreements
Rental property income, net
Miscellaneous income
Reclassification of donor intent
Net assets released from restrictions

Total revenues and other support

Expenses

Program Services — University of Southern Indiana
Scholarships and awards
Educational grants and academic enhancements
Athletic support
Other University support
Capital projects
Community outreach

Total program services
Management and general
Fundraising
Uncollectible pledge loss

Total expenses

Other Changes
Investment income, net
Change in fair value of perpetual trusts
and Community Foundation
Mineral royalty income
Gain on cash value of life insurance
Total other changes
Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year

See Notes to Consolidated Financial Statements

2020
Without With
Donor Donor

Restrictions Restrictions Total
$ 50,389 $ 5,541,722 $ 5,592,111
- 429,171 429,171
- 210,504 210,504
15,544 - 15,544
135,233 72,886 208,119
55 (55) -
5,200,373 (5,200,373) -
5,401,594 1,053,855 6,455,449
2,858,219 - 2,858,219
1,290,824 - 1,290,824
142,670 - 142,670
502,324 - 502,324
13,386 - 13,386
10,000 - 10,000
4,817,423 - 4,817,423
732,657 - 732,657
226,036 - 226,036
- 151,292 151,292
5,776,116 151,292 5,927,408
1,423,467 3,042,199 4,465,666
- (109,474) (109,474)
14,843 - 14,843
- 8,455 8,455
1,438,310 2,941,180 4,379,490
1,063,788 3,843,743 4,907,531
15,432,202 122,124,823 137,557,025
$ 16,495,990 $125,968,566 $ 142,464,556



2019

Without With
Donor Donor
Restrictions Restrictions Total

$ 185,858 $ 4,039,541 $ 4,225,399

- 207,159 207,159
- (125,650)  (125,650)
9,379 - 9,379
74,517 129,878 204,395
(1,682) 1,682 -

5,281,163 (5,281,163) -

5,549,235 (1,028,553) 4,520,682

2,613,154 - 2,613,154
2,497,859 - 2,497,859
98,127 - 98,127
873,851 - 873,851
216,867 - 216,867
15,000 - 15,000
6,314,858 - 6,314,858
718,881 - 718,881
201,508 - 201,508

- 34,915 34,915
7,235,247 34915 7,270,162
1,616,179 5,065,436 6,681,615
- 17,455 17,455

25,270 - 25,270

- 34,446 34,446
1,641,449 5117337 6,758,786

(44,563) 4,053,869 4,009,306

15,476,765 118,070,954 133,547,719

$_15432,202 $122,124,823 $ 137,557,025



University of Southern Indiana Foundation

Consolidated Statements of Functional Expenses

Scholarships

Student awards

University programs

Capital projects

Special events

Office expenses

Meeting expenses

Insurance

Administrative services
provided by University

Legal services

Accounting and auditing
services

Financial advisor services

Real estate expenses

Donor relations

Fundraising

Miscellaneous expenses

Total expenses by
function

Less expenses included in
revenues on the
statement of activities

Rental property
expenses

Total expenses
included in the
expenses section

of the statement of

activities

Years Ended June 30, 2020 and 2019

2020
Program Services
Educational
Scholarships Grants and Other
and Academic Athletic University Capital Community
Awards Enhancements Support Support Projects Outreach
$ 2822178 % - $ - % - 8 - $ -
36,041 - - - - -
- 1,290,824 135,831 482,958 - 10,000
- - - - 13,386 -
- - 3,937 9,395 - -
- - - 8,255 - -
- - 2,902 1,716 - -
2,858,219 1,290,824 142,670 502,324 13,386 10,000
$ 2,858,219 $_ 1290824 $_ 142,670 $ 502,324 $ 13386 $__ 10,000

See Notes to Consolidated Financial Statements



2020

Management
and
General Fundraising Total

$ - $ - $ 2,822,178
- - 36,041
- - 1,919,613
- - 13,386
- 133,705 147,037
7,794 - 7,794
5,350 - 5,350
3 - 8,258
548,900 - 548,900
11,710 - 11,710
44,525 - 44,525
86,640 - 86,640
103,978 - 103,978
- 64,906 64,906
- 21,551 21,551
6,397 5,874 16,889
815,297 226,036 5,858,756
(82,640) - (82,640)
$ 732,657 $_ 226,036 $ 5,776,116



University of Southern Indiana Foundation
Consolidated Statements of Functional Expenses (Continued)
Years Ended June 30, 2020 and 2019

Scholarships

Student awards

University programs

Capital projects

Speaker series

Special events

Office expenses

Meeting expenses

Insurance

Administrative services
provided by University

Legal services

Accounting and auditing
services

Financial advisor services

Real estate expenses

Donor relations

Fundraising

Miscellaneous expenses

Total expenses by
function

Less expenses included in
revenues on the
statement of activities

Rental property
expenses

Total expenses
included in the
expenses section
of the statement of
activities

2019
Program Services
Educational
Scholarships Grants and Other
and Academic Athletic University Capital Community
Awards Enhancements Support Support Projects Outreach
$ 2,560,084 $ - $ - % - 3 - 3 -
53,070 - - - - -
- 2,311,657 92,922 830,950 - 15,000
- - - - 216,867 -
- 186,202 - - - -
- - 3,177 33,829 - -
- - 77 - - -
- - 1,951 9,072 - -
2,613,154 2,497,859 98,127 873,851 216,867 15,000
$2613154 $ 2497859 $_ 98,127 $ 873,851 $216,867 $ 15,000

See Notes to Consolidated Financial Statements



2019

Management
and
General Fundraising Total

$ - $ - $ 2,560,084
- - 53,070
- - 3,250,529
- - 216,867
- - 186,202
- 79,262 116,268
7,627 - 7,627
7,668 - 7,668
7,794 - 7,794
523,800 - 523,800
17,124 - 17,124
46,722 - 46,722
85,702 - 85,702
98,398 - 98,398
- 86,674 86,674
- 26,483 26,560
8,386 9,089 28,498
803,221 201,508 7,319,587
(84,340) - (84,340)

$ 718,881 $ 201,508 $_7,235,247




University of Southern Indiana Foundation
Consolidated Statements of Cash Flows
Years Ended June 30, 2020 and 2019

Operating Activities
Change in net assets
Adjustments to reconcile change in net assets to net cash
used in operating activities
Net realized gain on sale of investments
Uncollectible pledge loss
Increase in cash value of life insurance
Change in fair value of beneficial interest in trusts, perpetual
trusts and Community Foundation
Contributions and receipts on contributions receivable
restricted for endowment and long-term purposes

Depreciation
Unrealized (gain) loss on investments

Changes in
Accounts and interest receivable
Contributions receivable
Prepaid expenses
Accounts payable and payable to related parties
Annuities payable
Deferred income

Net cash used in operating activities
Investing Activities
Purchase of property improvements
Purchase of investments
Sales and maturities of investments
Net cash provided by (used in) investing activities
Financing Activities
Proceeds from contributions restricted for endowment and
long-term purposes
Scholarships and awards
Education and academic enhancements
Other University support
Net cash provided by financing activities
Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See Notes to Consolidated Financial Statements

2020 2019
4907531 $ 4,009,306
(2,876,980) (3,610,879)

(151,292) (34,915)
(8,455) (34,446)
(218,984) (40,675)
(2,333,996) (1,934,314)
47,304 44,025
891,435 (668,650)
(46,521) 2,399
(481,691) (329,885)
(575) 84,133
(676,468) (1,469,273)
65,005 (84,474)
(5.740) 4,890
(889.427) (4.062.758)
(117,166) (31,825)
(21,736,628) (22,868,448)
19,936,189 24,552,243
(1,917.605) 1,651,970
1,673,923 941,980
1,134,837 1,387,146
10,353 589
2,819.113 2,329.715
12,081 (81,073)
971,033 1,052,106
983,114 $ 971,033




University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Note 1. Nature of Operations and Summary of Significant Accounting Policies
Nature of Operations

The University of Southern Indiana Foundation (Foundation) is a not-for-profit organization, the
mission and principal activity of which is to support the activities of the University of Southern
Indiana (University), and includes the activities of various University support organizations. The
Foundation’s revenues and other support are derived principally from contributions and its
activities are conducted principally in the Southwest Indiana area.

Principles of Consolidation

The consolidated financial statements include the accounts of the Foundation and its wholly owned
subsidiary, Southern Indiana Higher Education Holdings, LLC. All significant intercompany
accounts and transactions have been eliminated in consolidation. Operational income of the
subsidiary is minimal.

Use of Estimates

The preparation of consolidated financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the consolidated financial statements and the reported amounts of
revenues, expenses, gains, losses and other changes in net assets during the reporting period.

Actual results could differ from those estimates.

Basis of Presentation

The financial statements of the Foundation have been prepared in accordance with accounting
principles generally accepted in the United States of America, which require the Foundation to
report information regarding its financial position and activities according to the following net asset
classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Foundation. These net assets may be used at the discretion of the Foundation’s management and
the board of directors (board).

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the Foundation or by the passage of time. Other donor restrictions are perpetual in
nature, whereby the donor has stipulated the funds be maintained in perpetuity.

Donor-restricted contributions are reported as increases in net assets with donor restrictions.
When a restriction expires, net assets are reclassified from net assets with donor restrictions to net
assets without donor restrictions in the consolidated statements of activities.



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Cash and Cash Equivalents

The Foundation considers all liquid investments not classified with investments and with original
maturities of three months or less to be cash equivalents. At June 30, 2020 and 2019, the
Foundation had cash equivalents of $250,000 and $0, respectively.

Contributions Receivable — Deferred Gifts

During 2020 and 2019, the Foundation received certain irrevocable pledges to be paid from
individual estates or more commonly referred to as deferred gifts. These contribution receivables
are recorded as revenues with donor restrictions based on the intent of the donor. The amounts
were recorded at gross, less allowances for an estimate of amounts that may be uncollectible and a
discount based on expected mortality of the individuals and overall credit risks. The allowance for
uncollectible contributions was based on a combination of qualitative factors, including mortality,
relationship to the Foundation and University, historical contribution levels and history of gifting to
the Foundation. The discount rates ranged from 3.61% to 5.59%.

Investments and Net Investment Return

Investments in equity securities having a readily determinable fair value and all debt securities are
carried at fair value. Investments in private investment funds are recorded at net asset value
(NAV), as a practical expedient, to determine fair value of the investment. Investment return
includes dividend, interest and other investment income, realized and unrealized gains and losses
on investments carried at fair value and realized gains and losses on other investments. Investment
return is presented net of fees.

Investment return that is initially restricted by donor stipulation, and for which the restriction will
be satisfied in the same year, is included in net assets without donor restrictions. Other investment
return is reflected in the consolidated statements of activities as net assets with donor restrictions
based upon the existence and nature of any donor or legally imposed restrictions.

The Foundation maintains pooled investment accounts for its endowments. Investment income and
realized and unrealized gains and losses from securities in the pooled investment accounts are
allocated quarterly to the individual endowments based on the relationship of the fair value of the
interest of each endowment to the total fair value of the pooled investment accounts, as adjusted for
additions to or deductions from those accounts.

Investments in real estate are recorded at the fair market value when donated or at the lower of cost
or market if purchased. The properties held for investment are not depreciated.

Property and Equipment

Property and equipment are depreciated on a straight-line basis over the estimated useful life of
each asset.



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Long-Lived Asset Impairment

The Foundation evaluates the recoverability of the carrying value of long-lived assets whenever
events or circumstances indicate the carrying amount may not be recoverable. If a long-lived asset
is tested for recoverability and the undiscounted estimated future cash flows expected to result
from the use and eventual disposition of the asset is less than the carrying amount of the asset, the
asset cost is adjusted to fair value and an impairment loss is recognized as the amount by which the
carrying amount of a long-lived asset exceeds its fair value.

No impairment loss was recognized for the years ended June 30, 2020 and 20109.
Contributions

Gifts of cash and other assets received without donor stipulations are reported as revenue and net
assets without donor restrictions. Gifts received with a donor stipulation that limits their use are
reported as revenue and net assets with donor restrictions. When a donor-stipulated time restriction
ends or purpose restriction is accomplished, net assets with donor restrictions are reclassified to net
assets without donor restrictions and reported in the consolidated statements of activities as net
assets released from restrictions. Gifts and investment income that are originally restricted by the
donor and for which the restriction is met in the same time period are recorded with donor
restrictions and then released from restriction.

Gifts of land, buildings, equipment and other long-lived assets are reported as revenue and net
assets without donor restrictions, unless explicit donor stipulations specify how such assets must be
used, in which case, the gifts are reported as revenue and net assets with donor restrictions. Absent
explicit donor stipulations for the time long-lived assets must be held, expirations of restrictions
resulting in reclassification of net assets with donor restrictions to net assets without donor
restrictions are reported when the long-lived assets are placed in service.

Unconditional gifts expected to be collected within one year are reported at their net realizable
value. Unconditional gifts expected to be collected in future years are reported at the present value
of estimated future cash flows. The resulting discount is amortized using the level-yield method
and is reported as contribution revenue.

Conditional gifts depend on the occurrence of a specified future and uncertain event to bind the
potential donor and are recognized as assets and revenue when the conditions are substantially met
and the gift becomes unconditional.

Contributed Services

Contributions of services are recognized as revenue at their estimated fair value only when the
services received create or enhance nonfinancial assets or require specialized skills possessed by
the individuals providing the service and the service would typically need to be purchased if not
donated.

No amounts have been reflected in the consolidated financial statements for donated services
because the Foundation generally pays for services requiring specific expertise. However, many
individuals volunteer their time and perform a variety of tasks that assist the Foundation with
specific assistance programs, solicitations and various committee assignments.

10



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Income Taxes

The Foundation is exempt from income taxes under Section 501 of the Internal Revenue Code and
a similar provision of state law. However, the Foundation is subject to federal income tax on any
unrelated business taxable income.

Functional Allocation of Expenses
The costs of supporting the various programs and other activities have been summarized on a
functional basis in the consolidated statements of activities. The consolidated statements of
functional expenses present the natural classification detail of expenses by function. Certain costs
have been allocated among the programs, management and general, and fundraising categories
based on actual direct expenditures and other methods.

Reclassifications
Certain reclassifications have been made to the 2019 consolidated financial statements to conform

to the 2020 consolidated financial statement presentation. These reclassifications had no effect on
the change in net assets.

Note 2: Contributions Receivable

Contributions receivable at June 30, 2020 and 2019, consisted of the following:

2020
Without With
Donor Donor
Restrictions Restrictions Total
Due within one year $ 10951 $ 2,391,325 $ 2,402,276
Due in one to five years - 657,990 657,990
Due in five or more years - 9,763,000 9,763,000
10,951 12,812,315 12,823,266
Less

Allowance for uncollectible contributions - 3,496,330 3,496,330
Unamortized discount - 2,908,717 2,908,717

$ 10951 $__ 6,407,268 $_ 6,418,219

The discount rates ranged from 0.52% to 5.59% for 2020. Approximately 37% of the contributions
receivable at June 30, 2020, were due from three donors.

11



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

2019
Without With
Donor Donor
Restrictions Restrictions Total
Due within one year $ 20,148 $ 1413472 $ 1,433,620
Due in one to five years - 982,649 982,649
Due in five or more years - 10,464,000 10,464,000
20,148 12,860,121 12,880,269
Less

Allowance for uncollectible contributions - 3,487,605 3,487,605
Unamortized discount - 3,122,311 3,122,311

$_ 20148 $_ 6,250,205 $__ 6,270,353

The discount rates ranged from 1.14% to 5.59% for 2019. Approximately 44% of the contributions
receivable at June 30, 2019, were due from four donors.

Contributions receivable designated for specific purposes and with time restrictions at June 30,
2020 and 2019, were as follows:

2020 2019
Scholarships and awards $ 2,502,455 $ 2,794,228
Educational grants and academic enhancements 1,422,777 1,346,061
Athletic support 91,916 21,162
Other University support 2,093,510 1,752,573
Capital projects - 95
Community outreach 1,911 5,211
Time restrictions 305,650 351,023

$_ 6418219 $_ 6,270,353

12



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Note 3:  Liquidity and Availability

Financial assets available for general expenditure, i.e., without donor or other restrictions limiting
their use, within one year of June 30, 2020 and 2019, comprise the following:

2020 2019
Total financial assets (including cash, accounts and
interest receivable, contributions receivable and
investments) $ 136,605,565 $ 132,613,113
Board-designated endowments with underlying
donor-imposed restrictions
Restricted funds (1,390,995) (1,152,843)
Endowments (25,436,586) (25,194,679)
Donor-imposed restrictions
Restricted funds (15,841,976) (15,503,602)
Assets held under split-interest agreements (1,891,355) (1,334,584)
Endowments (75,969,041) (73,729,822)
Net financial assets after donor-imposed restrictions 16,075,612 15,697,583
Designations without donor restrictions
Board-designated endowment spendable funds (425,723) (424,410)
Board-designated endowments (9,737,095) (9,777,318)
Financial assets available to meet cash needs for general
expenditures within one year $_ 5912,794 $_ 5,495,855

The Foundation’s endowment funds consist of donor-restricted endowments and funds designated
by the board as endowments. Income from donor-restricted and board-designated endowments
with underlying donor restrictions is restricted for specific purposes. Donor-restricted and board-
designated endowment funds with underlying donor-imposed restrictions are not available for
general expenditure.

The board-designated endowments of $35,173,681 are subject to an annual spending rate of 4.25%
as described in Note 8. Although the Foundation does not intend to spend from these board-
designated endowments, these amounts could be made available if necessary.

The Foundation manages its liquidity and reserves following three guiding principles: operating
within a prudent range of financial soundness and stability, maintaining adequate liquid assets to
fund near-term operating needs and maintaining sufficient reserves to provide reasonable assurance
that long-term obligations will be discharged.

13



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Note 4: Net Assets with Donor Restrictions

Net Assets with Donor Restrictions

Net assets with donor restrictions at June 30, 2020 and 2019, are restricted for the following

purposes or periods:

2020 2019
Subject to expenditure for specified purpose
Scholarships and awards $ 6,100,156 $ 5,585,957
Educational grants and academic enhancements 3,977,272 4,005,738
Capital projects 430,603 419,548
Athletics 179,129 131,983
Other University support 3,657,537 3,979,295
Community outreach 218,278 217,813
Contributions receivable, the proceeds from which
have been restricted by donors for
Scholarships and awards 658,849 607,837
Educational grants and academic enhancements 38,560 12,583
Capital projects - 100
Athletics 96,026 22,044
Other University support 1,791,974 1,539,970
Community outreach 2,000 5,455
17,150,384 16,528,323
Subject to the passage of time
Beneficial interests in charitable trusts held by others 1,144,297 815,838
Assets held under split-interest agreements 1,891,355 1,334,584
Contributions receivable that are not restricted by donors
but which are unavailable for expenditure until due 297,255 332,454
3,332,907 2,482,876
Endowments
Board-designated endowments subject to endowment
spending policy and appropriation for specific purpose
Restricted by donors for
Scholarships and awards 13,388,525 13,183,618
Educational grants and academic enhancements 9,997,095 9,939,665
Athletics 817,649 827,068
Other University support 777,078 785,749
Community outreach 216,766 219,255
Contributions receivable, the proceeds from
which have been restricted by donors for
Scholarships and awards 352 1,418
Educational grants and academic enhancements 211,083 211,083
Other University support 28,038 26,823
25,436,586 25,194,679

14



University of Southern Indiana Foundation
Notes to Consolidated Financial Statements

June 30, 2020 and 2019

Donor-restricted endowments subject to endowment
spending policy and appropriation
Scholarships and awards
Educational grants and academic enhancements
Other University support
Contributions receivable, the proceeds from which
have been restricted by donors for
Scholarships and awards
Educational grants and academic enhancements
Other University support

Total endowments

Not subject to spending policy or appropriation
Beneficial interest in assets held by Community
Foundation
Beneficial interests in perpetual trusts

Net Assets Released from Restrictions

2020

2019

$ 49,960,965 $ 48,617,918

12,109,757 10,928,644
10,613,643 10,692,822
1,817,041 2,167,335
1,183,229 1,129,888
284,406 193,215
75,969,041 73,729,822
101,405,627 98,924,501
67,545 66,758
4,012,103 4,122,365
4,079,648 4,189,123

$_125,968,566 $_122,124,823

Net assets were released from donor restrictions by incurring expenses satisfying the restricted

purposes or by occurrence of other events specified by donors.

Expiration of time restrictions
Satisfaction of purpose restrictions
Scholarships and awards
Educational grants and academic enhancements
Athletics
Other University support
Capital projects
Community outreach

Restricted-purpose spending-rate distributions and
appropriations
Scholarships and awards
Educational grants and academic enhancements
Athletics
Other University support

2020 2019
$ 69,280 $ 23,542
1,252,334 1,193,682
1,081,920 1,723,369
130,153 87,111
1,183,692 194,060
13,386 215,867
10,000 12,500
3,740,765 3,450,131
1,273,979 1,040,950
159,638 578,197
12,517 11,015
13,474 200,870
1,459,608 1,831,032
$__ 5200373 $__ 5,281,163
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University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Note 5: Investments and Investment Return

Investments at June 30, 2020 and 2019, consisted of the following:

Fair Value
2020 2019

Short-term investments and cash equivalents $ 2442877 $ 889,030
Certificate of deposit 249,995 250,000
U.S. Treasury securities 2,677,491 2,393,063
Municipal securities 424,799 -
Corporate debt securities 4,856,354 4,915,155
Common stocks 17,964,596 15,723,530
Mutual funds

Fixed income 29,235,291 28,037,671

International 16,770,708 17,008,932

Large cap 45,185,724 46,085,557

Small cap/mid cap 8,266,977 8,678,880
Alternative investment — private equity funds 971,325 1,278,335

$_129,046,137 $_125,260,153

Total investment return for the years ended June 30, 2020 and 2019, was comprised of the

following:
2020 2019
Interest and dividend income $ 2683250 $ 2,611,603
Investment management fees (203,129) (209,517)
2,480,121 2,402,086
Net realized and unrealized gains on investments
reported at fair value 1,985,545 4,279,529

$__ 4465666 $__ 6,681,615

Alternative Investments

Except as described below, the fair value of alternative investments has been estimated using the
NAYV per share of the investments. Alternative investments held at June 30, 2020 and 2019, consist
of the following:

2020
Fair Unfunded Redemption Redemption
Value Commitments Frequency Notice Period
Private equity funds (A) $__ 971,325 $__ 906,000 N/A N/A
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University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

2019
Fair Unfunded Redemption Redemption
Value Commitments Frequency Notice Period
Private equity funds (A) $_1,278,335 $__ 906,000 N/A N/A

(A) This category includes a private equity fund the primary objective of which is to enable
certain qualified investors to participate in closed-end private investment partnerships
managed by a management company. These investments are subject to a lock-up period
of 10 to 14 years and are subject to general partner approval with respect to transferability.
The fund uses the NAV of the underlying funds as a practical expedient to determine the
fair value of its investments. Accounting principles generally accepted in the United
States of America permit, as a practical expedient, a reporting entity to measure the fair
value of an investment on the basis of the NAV of the investment if the NAV of the
investment is calculated in a manner consistent with the measurement principles of an
investment company.

Accordingly, the value of the investment in the underlying partnership is generally
increased by additional contributions to the underlying partnership and increased or
decreased by the partner’s share of net earnings (losses) from the underlying partnership
investment and capital distributions.

Note 6: Beneficial Interest in Trusts

The Foundation is the beneficiary under perpetual trusts administered by outside parties. Under the
terms of the trusts, the Foundation has the irrevocable right to receive income earned on the trusts’
assets in perpetuity, but never receives the assets held in trust. The estimated value of the expected
future cash flows is $4,012,103 and $4,122,365, which represents the fair value of the trusts’ assets
at June 30, 2020 and 2019, respectively. The change in fair value of these trusts for 2020 and 2019
was ($110,262) and $15,302, respectively.

The Foundation has been named a secondary beneficiary in certain charitable remainder trusts
administered by outside parties. Upon termination of the trusts, the Foundation will receive the
assets remaining in the trusts. Prior to termination of the trusts and transfer of assets, the
Foundation records the present value of the estimated residual benefits as assets. At June 30, 2020
and 2019, the residual benefits were valued at $1,144,297 and $815,838, respectively. The change
in fair value of these trusts for 2020 and 2019 was $328,459 and $23,219, respectively.
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University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Note 7:  Annuities Payable

The Foundation has been the recipient of several gift annuities, which require future payments to
the donor or their named beneficiaries. The assets received from the donor are recorded at fair
value with donor restrictions. The Foundation has recorded a liability at June 30, 2020 and 2019,
in the funds with donor restrictions, of $1,466,579 and $1,541,425, respectively, which represents
the present value of the future annuity obligations. The liability has been determined using
discount rates ranging from approximately 1% to 8%.

The Foundation has been the recipient of life insurance proceeds from a fringe benefit
supplemental agreement, which requires future payments to an annuitant until death. The assets
received are recorded at fair value with donor restrictions. The Foundation has recorded a liability
at June 30, 2020 and 2019, in the fund with donor restrictions, of $139,851 and $0, respectively,
which represents the present value of the future annuity obligation. The liability has been
determined using a discount rate of 2.1%.

Note 8: Endowment

The Foundation’s endowment consists of approximately 485 individual funds established for a
variety of purposes. The endowment includes both donor-restricted endowment funds and funds
designated by the governing body to function as endowments (board-designated endowment
funds). As required by accounting principles generally accepted in the United States of America,
net assets associated with endowment funds, including board-designated endowment funds, are
classified and reported based on the existence or absence of donor-imposed restrictions.

The Foundation’s governing body has interpreted the State of Indiana Prudent Management of
Institutional Funds Act (SPMIFA) as requiring the preservation of the fair value of original gifts as
of the gift date of donor-restricted endowment funds, absent explicit donor stipulations to the
contrary. As a result of this interpretation, the Foundation classifies as net assets with donor
restriction (a) the original value of gifts donated to the endowment and (b) the original value of
subsequent gifts to the endowment made in accordance with the direction of the applicable donor
gift instrument. In accordance with SPMIFA, the Foundation considers the following factors in
making a determination to appropriate or accumulate donor-restricted endowment funds:

1. Duration and preservation of the fund

2. Purposes of the Foundation and the fund
3. General economic conditions

4. Possible effect of inflation and deflation
)

Expected total return from investment income and appreciation or depreciation of
investments

Sk

Other resources of the Foundation

7. Investment policies of the Foundation
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University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

The composition of net assets by type of endowment fund at June 30, 2020 and 2019, was:

2020
Without With
Donor Donor
Restrictions Restrictions Total
Board-designated endowment funds $ 9,737,095 $ 25,436,586 $ 35,173,681
Donor-restricted endowment funds
Original donor-restricted gift amount
and amounts required to be maintained
in perpetuity by donor - 48,950,291 48,950,291
Accumulated investment gains - 29,646,859 29,646,859
Total endowment funds $_9737,095 $ 104,033,736 $113,770,831
2019
Without With
Donor Donor
Restrictions Restrictions Total
Board-designated endowment funds $ 9,777,318 $ 25194,679 $ 34,971,997

Donor-restricted endowment funds
Original donor-restricted gift amount
and amounts required to be maintained
in perpetuity by donor
Accumulated investment gains

45,684,767 45,684,767
30,063,013 30,063,013

Total endowment funds $ 9777318 $ 100,942,459 $110,719,777

Total endowment funds include the value of donor-restricted assets held under split-interest
agreements (gift annuities) that will establish donor-restricted endowments upon maturity. At
June 30, 2020 and 2019, these assets were valued at $2,628,109 and $2,017,958, respectively.
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University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Endowment net assets, beginning of year

Investment return
Investment income
Net depreciation

Total investment return

Contributions
Appropriation of endowment assets for
expenditure
Reclassification of donor intent
Other changes — uncollectible pledge loss
Other changes — change in value
of split-interest agreements

Endowment net assets, end of year

Endowment net assets, beginning of year

Investment return
Investment income
Net appreciation

Total investment return

Contributions
Appropriation of endowment assets for
expenditure
Reclassification of donor intent
Other changes — uncollectible pledge loss
Other changes — change in value
of split-interest agreements

Endowment net assets, end of year

Changes in endowment net assets for the years ended June 30, 2020 and 2019, were:

2020
Without With
Donor Donor

Restrictions

Restrictions Total

$ 9,777,318 $ 100,942,459 $110,719,777
329,765 3,691,169 4,020,934
(77,125) (847,298) (924,423)
252,640 2,843,871 3,096,511
69,600 3,398,845 3,468,445
(362,463) (2,989,668) (3,352,131)

- 155 155

- (101,000) (101,000)

- (60,926) (60,926)

(292,863) 247 406 (45,457)

$ 9,737,095 $ 104,033,736 $113,770.831

2019
Without With
Donor Donor
Restrictions Restrictions Total

$ 9585887 $ 96,181,581 $105,767,468
414,307 4,298,413 4,712,720
58,266 600,065 658,331
472,573 4,898,478 5,371,051
67,186 2,778,111 2,845,297
(348,328) (2,838,707) (3,187,035)

- 1,682 1,682
- (2,208) (2,208)
- (76,478) (76,478)
(281,142) (137,600) (418,742)

$ 9,777,318 $_100,942,459 $110,719,777
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University of Southern Indiana Foundation
Notes to Consolidated Financial Statements
June 30, 2020 and 2019

Investment and Spending Policies

The Foundation has adopted investment and spending policies for endowment assets that attempt to
provide a predictable stream of funding for scholarships and other programs supported by its
endowment while seeking to maintain the purchasing power of the endowment. Endowment assets
include those assets of donor-restricted endowment funds the Foundation must hold in perpetuity or
for donor-specified periods, as well as those of board-designated endowment funds. Under the
Foundation’s policies, endowment assets are invested in a manner that is intended to offer equity
and fixed income investments that are diversified among various asset classes, thus, minimizing
risk of large losses, out-perform inflation by the long-term spending level for endowed funds and
maximize total return with reasonable and prudent levels of investment risk.

To satisfy its long-term rate of return objectives, the Foundation relies on a total return strategy in
which investment returns are achieved through both current yield (investment income, such as
dividends and interest) and capital appreciation (depreciation) (both realized and unrealized). The
Foundation targets a diversified asset allocation that places a greater emphasis on equity-based
investments to achieve its long-term return objectives within prudent risk constraints.

The Foundation’s spending policy goals include maintaining reasonable inflation-adjusted
spending into the future, providing for sufficient asset growth after spending to preserve the
inflation-adjusted value of the assets and smoothing spending on a quarterly basis, rather than vary
it with short-term changes in interest rates and asset values. The Foundation sets the spending level
to balance current need with growth for the future. The current spending rate is 4.25% calculated
on a rolling 12-quarter average market value of each endowment fund. This is consistent with the
Foundation’s objective to maintain the purchasing power of endowment assets held in perpetuity or
for a specified term, as well as to provide additional real growth through new gifts and investment
return.

Underwater Endowments

From time to time, the fair value of assets associated with individual donor-restricted endowment
funds may fall below the level the Foundation is required to retain as a fund of perpetual duration
pursuant to donor stipulation or SPMIFA. In accordance with accounting principles generally
accepted in the United States of America, deficiencies of this nature, if any, are reported in net
assets with donor restrictions and such amounts were $8,903 and $0 for 2020 and 2019,
respectively. Deficiencies, if any, may result from unfavorable market fluctuations that occur after
investment of new contributions with donor restrictions and continued appropriation for certain
purposes deemed prudent by the governing body.

The practice of the Foundation does not permit distributions from endowments to invade the corpus
of the endowment. If earnings are not sufficient to fully fund the calculated annual distribution
from the endowment, only the amount of available earnings is distributed for spending. This
practice does not preclude the Foundation from permitting spending from underwater endowments
in accordance with SPMIFA if deemed prudent by the governing body, if necessary. The
Foundation has interpreted SPMIFA to permit spending from underwater endowment funds in
accordance with the prudent measures required by law.
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Note 9:

University of Southern Indiana Foundation
Notes to Consolidated Financial Statements

June 30, 2020 and 2019

Disclosures About Fair Value of Assets and Liabilities

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Fair value measurements
must maximize the use of observable inputs and minimize the use of unobservable inputs. There is
a hierarchy of three levels of inputs that may be used to measure fair value:

Level 1 Quoted prices in active markets for identical assets or liabilities

Level 2 Observable inputs other than Level 1 prices, such as quoted prices for similar assets
or liabilities, quoted prices in markets that are not active or other inputs that are
observable or can be corroborated by observable market data for substantially the full
term of the assets or liabilities

Level 3 Unobservable inputs that are supported by little or no market activity and that are
significant to the fair value of the assets or liabilities

Recurring Measurements

The following tables present the fair value measurements of assets recognized in the accompanying
consolidated statements of financial position measured at fair value on a recurring basis and the
level within the fair value hierarchy in which the fair value measurements fall at June 30, 2020 and
2019. Valuation of certificates of deposit is excluded from the tables.

June 30, 2020

Investments
Short-term investments
and cash equivalents
U.S. Treasury securities
Municipal securities
Corporate debt securities
Common stocks
Mutual funds
Fixed income
International
Large cap
Small cap/mid cap
Private investment fund,
measured at net asset
value (A)

Fair Value Measurements Using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Fair Assets Inputs Inputs
Value (Level 1) (Level 2) (Level 3)

$ 2442877 $ 2442877 $ - $ -
2,677,491 - 2,677,491 -
424,799 - 424,799 -
4,856,354 4,856,354 -

17,964,596 17,964,596 - -

29,235,291 29,235,291 - -
16,770,708 16,770,708 - -
45,185,724 45,185,724 - -

8,266,977 8,266,977 - -

971,325 - - -
$.128,796,142 $ 119,866,173 $__ 7,958,644 $ -
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Fair Value Measurements Using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Fair Assets Inputs Inputs
Value (Level 1) (Level 2) (Level 3)
June 30, 2020
Beneficial interest in
charitable remainder trusts $_ 1,144,297 $ - $ 1144297 $ -
Beneficial interest in
perpetual trusts $ 4,012,103 $ - $ 4012103 $ -
Beneficial interest in
Community Foundation $ 67,545 $ - $ 67545 $ -

Fair Value Measurements Using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Fair Assets Inputs Inputs
Value (Level 1) (Level 2) (Level 3)

June 30, 2019
Investments
Short-term investments

and cash equivalents $ 889,030 $ 889,030 $ - $ -
U.S. Treasury securities 2,393,063 - 2,393,063 -
Corporate debt securities 4,915,155 - 4,915,155 -
Common stocks 15,723,530 15,723,530 - -
Mutual funds
Fixed income 28,037,671 28,037,671 - -
International 17,008,932 17,008,932 - -
Large cap 46,085,557 46,085,557 - -
Small cap/mid cap 8,678,880 8,678,880 - -

Private investment fund,
measured at net asset
value (A) 1,278,335 - - -

$.125,010,153 $ 116,423,600 $__ 7,308,218 $ -
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Fair Value Measurements Using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Fair Assets Inputs Inputs
Value (Level 1) (Level 2) (Level 3)
June 30, 2019
Beneficial interest in
charitable remainder trusts $ 815,838 $ - $ 815838 $ -
Beneficial interest in
perpetual trusts $ 4122365 $ - $ 4122365 $ -
Beneficial interest in
Community Foundation $ 66,758 $ - $ 66,758 $ -

(A) Certain investments that are measured at fair value using the NAV per share (or its
equivalent) practical expedient have not been classified in the fair value hierarchy. The
fair value amounts included above are intended to permit reconciliation of the fair value
hierarchy to the amounts presented in the consolidated statements of financial position.

Following is a description of the inputs and valuation methodologies used for assets measured at
fair value on a recurring basis and recognized in the accompanying consolidated statements of
financial position, as well as the general classification of such assets pursuant to the valuation
hierarchy. There have been no significant changes in the valuation techniques during the years
ended June 30, 2020 and 2019.

Investments

Where quoted market prices are available in an active market, securities are classified within

Level 1 of the valuation hierarchy. If quoted market prices are not available, then fair values are
estimated by using quoted prices of securities with similar characteristics or independent asset
pricing services and pricing models, the inputs of which are market-based or independently sourced
market parameters, including, but not limited to, yield curves, interest rates, volatilities,
prepayments, defaults, cumulative loss projections and cash flows. Such securities are classified in
Level 2 of the valuation hierarchy. In certain cases where Level 1 or Level 2 inputs are not
available, securities are classified as Level 3 of the hierarchy. There were no Level 3 investments
held by the Foundation.

Beneficial Interest in Charitable Remainder Trusts
Fair value is estimated at the present value of the future distributions expected to be received over

the term of the agreement. Due to the nature of the valuation inputs, the interest is classified within
Level 2 of the hierarchy.
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Beneficial Interest in Perpetual Trusts

Fair value is estimated at the present value of the future distributions expected to be received over
the term of the agreement. Due to the nature of the valuation inputs, the interest is classified within
Level 2 of the hierarchy.

Beneficial Interest in Community Foundation

Fair value is estimated at the present value of the future distributions expected to be received over
the term of the agreement. Due to the nature of the valuation inputs, the interest is classified within
Level 2 of the hierarchy.

Note 10: Related-Party Transactions

The University and the Foundation are related parties that are not financially interrelated
organizations. The University authorizes the Foundation to solicit contributions on its behalf. In
the absence of donor restrictions, the Foundation has discretionary control over the amounts and
timing of its distributions to the University. Program services, as reflected in the consolidated
statements of activities, are entirely for the University.

The Foundation paid an annual administrative fee of $548,900 and $523,800 to the University for
the years ended June 30, 2020 and 2019, respectively, for accounting, computer, administrative and
other miscellaneous services provided to the Foundation by University personnel.

Amounts due to the University for approved program expenditures and approved construction
commitments included in payable to related parties as of June 30, 2020 and 2019, were $1,350,541
and $2,023,298, respectively.

Note 11. Significant Estimates, Concentrations and Commitments
Accounting principles generally accepted in the United States of America require disclosure of
certain significant estimates and current vulnerabilities due to certain concentrations. Those
matters include the following:

Contributions

For the years ended June 30, 2020 and 2019, approximately 22% and 32%, respectively, of all
contributions were received from two donors and one donor respectively.
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Contributions Receivable — Deferred Gifts

As of June 30, 2020 and 2019, the Foundation has recorded contribution pledges for deferred gifts
of $10,763,000 and $10,488,000, respectively, of which $3,466,330 and $3,462,605, respectively,
were reserved as an allowance for uncollectible amounts and $2,880,120 and $3,068,052,
respectively, were recorded as a discount based on estimated discount rates for each individual
pledge for a net pledge receivable amount of $4,416,550 and $3,957,343, respectively. The
estimated allowances for uncollectible amounts and discounts are based on factors that could

change in the near term and for which such changes could materially affect the amount reported in
the consolidated financial statements.

Note 12: Risks and Uncertainties
Investments

The Foundation invests in various investment securities. Investment securities, as well as
beneficial interests in trusts, are exposed to various risks, such as interest rate, market and credit
risks. Due to the level of risk associated with certain investment securities and beneficial interests,
it is at least reasonably possible that changes in the values of investment securities and beneficial
interests will occur in the near term and that such changes could materially affect the amounts
reported in the consolidated statements of financial position.

COVID-19
As a result of the spread of the SARS-CoV-2 virus and the incidence of COVID-19 in 2020,
economic uncertainties have arisen, which may negatively affect the financial position, results of

operations and cash flows of the Foundation. The duration of these uncertainties and the ultimate
financial effects cannot be reasonably estimated at this time.

Note 13: Subsequent Events

Subsequent events have been evaluated through October 1, 2020, which is the date the consolidated
financial statements were available to be issued.
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Assets

Cash and cash equivalents
Accounts and interest receivable
Contributions receivable, net

University of Southern Indiana Foundation
Consolidating Schedule of Financial Position Information

Prepaid expenses
Investments

Cash value of life insurance

June 30, 2020

Beneficial interest in charitable remainder trusts

Beneficial interest in perpetual trusts

Beneficial interest in Community Foundation

Real estate held for investment

Investment in Southern Indiana Higher Education Holdings, LLC

Land and land improvements, net of accumulated depreciation;
2020 - $8,108, 2019 — $3,315

Buildings, net of accumulated depreciation;

2020 — $573,531, 2019 — $531,020
Property management deposits

Liabilities and Net Assets

Liabilities

Total assets

Accounts payable
Deposits
Deferred income

Payable to related parties

Annuities payable

Net Assets

Without donor restrictions

Total liabilities

Undesignated

Undesignated board endowments

With donor restrictions

Perpetual-in-nature endowments

Purpose restrictions

Time restrictions for future periods

Total net assets

Total liabilities and net assets

(With Comparative Totals for 2019)

2020

Southern

University of Indiana

Southern Higher
Indiana Education
Foundation Holdings, LLC

$ 222,025 761,089
150,950 7,145
6,418,219 -
1,506 14
128,796,142 249,995
511,638 -
1,144,297 -
4,012,103 -
67,545 -
434,510 2,036,705
3,291,200 -
137,132 179,055
268,739 60,495

1,395 3,050

$_ 145,457,401 3,297,548
$ 36,077 % 200
1,395 3,050

1,500 -
1,347,443 3,098
1,606,430 -
2,992,845 6,348
6,333,172 3,291,200
10,162,818 -
16,495,990 3,291,200
75,969,041 -
42,654,515 -
7,345,010 -
125,968,566 -
142,464,556 3,291,200

$_ 145457401 $__ 3,297,548




2020 2019

Eliminations Total Total
$ - 3% 983,114 $ 971,033
- 158,095 111,574
- 6,418,219 6,270,353
- 1,520 946
- 129,046,137 125,260,153
- 511,638 503,182
- 1,144,297 815,838
- 4,012,103 4,122,365
- 67,545 66,758
- 2,471,215 2,471,215
(3,291,200) - -
- 316,187 274,848
- 329,234 300,711
- 4,445 5,320
$ (3,291,200) $ 145,463,749 $_ 141,174,296
$ - 3% 36,277 % 39,988
- 4,445 5,320
- 1,500 7,240
- 1,350,541 2,023,298
- 1,606,430 1,541,425
- 2,999,193 3,617,271
(3,291,200) 6,333,172 5,230,474
- 10,162,818 10,201,728
(3,291,200) 16,495,990 15,432,202
- 75,969,041 73,729,822
- 42,654,515 41,789,760
- 7,345,010 6,605,241
- 125,968,566 122,124,823
(3,291,200) 142,464,556 137,557,025
$ (3,291,200) $ 145,463,749 $_ 141,174,296
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Year Ended June 30, 2020
(With Comparative Totals for 2019)

Revenues and Other Support
Contributions
Grants
Change in value of split-interest agreements
Rental property income, net
Miscellaneous income
Reclassification of donor intent
Net assets released from restrictions

Total revenues and other support

Expenses

Program Services — University of Southern Indiana
Scholarships and awards
Educational grants and academic enhancements
Athletic support
Other University support
Capital projects
Community outreach

Total program services

Management and general
Fundraising
Uncollectible pledge loss

Total expenses

Other Changes
Investment income, net
Change in fair value of perpetual trusts
and Community Foundation
Mineral royalty income
Net income of subsidiary
Gain on cash value of life insurance

Total other changes

Change in Net Assets

2020
Without Donor Restrictions
Southern
University of Indiana
Southern Higher
Indiana Education

Foundation Holdings, LLC Eliminations Total
$ 50,389 $ - $ - $ 50,389
3,249 12,295 - 15,544
135,233 - - 135,233
55 - - 55
5,200,373 - - 5,200,373
5,389,299 12,295 - 5,401,594
2,858,219 - - 2,858,219
1,290,824 - - 1,290,824
142,670 - - 142,670
502,324 - - 502,324
13,386 - - 13,386
10,000 - - 10,000
4,817,423 - - 4,817,423
732,400 257 - 732,657
226,036 - - 226,036
5,775,859 257 - 5,776,116
1,406,817 16,650 - 1,423,467
61 14,782 - 14,843
43,471 - (43,471) -
1,450,349 31,432 (43,471) 1,438,310
$_ 1,063,789 $ 43,470 $_ (43471) $_ 1,063,788



2020 2019
With Donor
Restrictions
University of
Southern
Indiana
Foundation Total Total
$ 5541,722 $ 5592,111 $ 4,225,399
429,171 429,171 207,159
210,504 210,504 (125,650)
- 15,544 9,379
72,886 208,119 204,395
(55) - -
(5,200,373) - -
1,053,855 6,455,449 4,520,682
- 2,858,219 2,613,154
- 1,290,824 2,497,859
- 142,670 98,127
- 502,324 873,851
- 13,386 216,867
- 10,000 15,000
- 4,817,423 6,314,858
- 732,657 718,881
- 226,036 201,508
151,292 151,292 34,915
151,292 5,927,408 7,270,162
3,042,199 4,465,666 6,681,615
(109,474) (109,474) 17,455
- 14,843 25,270
8,455 8,455 34,446
2,941,180 4,379,490 6,758,786
$ 3,843,743 $ 4907531 $_ 4,009,306
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